
Gradient Contrarian Choice 
Portfolio

W h e r e  s t o c k  p r i c e  d i s l o c a t i o n  a n d  
o p p o r t u n i t y  m e e t .

The information herein is for informational purposes only and should not be used as the sole basis for 
making an investment decision. Investing involves risk including the potential loss of principal. Please 
consult your independent investment advisor before making any investment decisions.  



OBJECTIVE MANDATE

Long term capital 
appreciation

Capitalize on 
underpriced stocks

Investment Philosophy

EXECUTION

Actively managed / 
disciplined 

investment process



Why Invest in a Contrarian Choice Strategy

Market turmoil creates opportunity

Companies temporarily out of favor

Exploit temporary stock price dislocation

Objective: Stock price appreciation



Warren Buffett:  the Contrarian

“Be fearful when others are greedy, and greedy when 
others are fearful”

“Widespread fear is your friend as an investor because it 
serves up bargain purchases”



Investment Process

Price/value

 dislocation

universe

Valuation 
compelling to 
opportunity

Improving 
financial metrics

Concentrated  
portfolio



Portfolio Construction

Up to 20 Actively Managed Stocks

Sell Discipline

Fundamental deterioration Price rebound to fair value

Fundamental Research
Long term business strength Short term price dislocation

Universe of Price/Value Dislocation

Individual stocks Reasonable liquidity



SECURITY SELECTION DISCIPLINE 

In-depth analysis of individual company fundamentals

Assessment of intrinsic value versus current stock price

Catalyst for anticipated stock price rebound

Position size / cash levels actively managed



CONTRARIAN CHOICE PROFILE

o Selects stocks other investors are ignoring

o Capitalize on price dislocations of quality companies

o Stock selection based on price rebound opportunity

As of 8/31/2026



Contrarian Choice Profile

The Contrarian Choice Model Portfolio: monthly sector diversification and equity investment style as classified by FactSet. Totals do not include cash.
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Contrarian  Choice  Performance

Performance returns are composite of all accounts included in the Contrarian Choice Portfolio. Returns are net of all transaction costs and net of Gradient Investment’s management fee, but does not 
include the standard 1.00% advisor fee. These numbers are not meant to predict your individual results which could be better or worse. *Inception date is 3/31/2020.  Investor’s net returns may vary 
based on advisory fee, account size, and householding. Investing involves risk including the possible loss of principal and past performance is no guarantee of future returns. International investing is 
more volatile than the overall stock market and should ONLY be used for assets you wish to invest over the long-term at higher levels of risk.



SUMMARY

o Focused on long term capital appreciation

o Investing against the crowd

o Concentrated strategy, potential for higher volatility

o Potential of outsized gains for patient investors

Contrarian Choice

Account Minimum: $10,000

Gradient Investments, LLC (GI) is a third-party money manager offering fee-only investment management through independent Registered 
Investment Advisory firms. For more information, please visit us at www.gradientinvestments.com or request a copy of Gradient Investments’ 
ADV Part 2A. Please consult your independent investment advisor or GI regarding your specific goals and objectives before investing. 

o Risk profile: Aggressive Growth

http://www.gradientinvestments.com/
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