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GRADIENT
INVESTMENTS, LLC

An SEC Registered Investment Advisor

“

Gradient Fixed Income
Total Return

Diversified exposure to bond
investments

The information herein is for informational purposes only and should not be used as the sole basis for
making an investment decision. Investing involves risk including the potential loss of principal. Please

consult your independent investment advisor before making any investment decisions. FIXE EE[F” E SD ME




Portfolio Methodology

OBJECTIVE MANDATE

EXECUTION

ETF allocationsin
various fixed income
investments

Investmentsin fixed
income asset classes

Income generation




Fixed Income Investment (Goals

Generate Income

Principal Protection

Diversify

Reduce Household Risk m
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Why Do Bond Prices Fluctuate?

REASON 1: CHANGES IN INTEREST RATES

Asinterestratesrise, bond pricesfall

Longer maturity = higher duration
Higher duration = higher sensitivity to interest rate changes

Interest Rates Rise By 196 Interest Rates Fall By 19
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For illustrative purposes only. The numbers herein are not meant to predict your individual results which could be better or worse. Past performance is no guarantee of future

returns. Gradient Investments, LL.C is an SEC Registered Investment Advisor.
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Why Do Bond prices Fluctuate?

REASON 2: CHANGES IN CREDIT SPREADS

Investors demand higher yield for greater risk of default (“spread”)

Greater probability of default = higher credit spread
Spread measured against similar maturity US treasury (“risk free”)

FRED X;’; — BofA Merrill Lynch US Corporate 7-10 Year Option-Adjusted Spread®
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For illustrative purposes only. The numbers herein are not meant to predict your individual results which could be better or worse. Past performance is no

guarantee of future returns. Gradient Investments, LL.C is an SEC Regdistered Investment Advisor. F[XEIS)EISIECSOME



Fixed Income Total Return

Diversified
portfolio of bond
ETESs

Senior Bank US Agency
Loans Debt

Investable

. Universe
Designed for

iIncome and risk
reduction

International Corporate
Debt Debt

FIXED INCOME
SERIES



Fixed Income Total Return Holdings

0% 5% 10% 15% 20% 25% 30%
Cash M 1%
State Street Public and Private Credit (PRIV) I 5%
Janus AAA CLO (JAAA) I 59
Bondbloxx Private Credit (PCMM) I 5%
Doubline Asset Backed (DABS) I 6°-
Bondbloxx Ten Year (XTEN) I 16%
BondBloxx Twenty Year (XTWY) NG 32
Bondbloxx Seven Year (XSVN) I 13%
BondBloxx 1 - 5 Year (BBBS) NG 7
Bondbloxx Five Year (XFIV) I 5%

Double Line Mortgage Backed (DMBS) I 28 %

Model allocation as of 8/31/26 - actual percentages may vary FIXED INCOME
SERIES



National Municipal Portfolio

0% 10% 20% 30% 40% 50%

VanEck High Yield Muni (HYD) . 5%

VanEck Long Muni Bond (MLN) . 5%

Pimco Short Term Muni (SMMU) - 9%

Pimco Intermediate Muni (MUNI) - 15%
VanEck Intermediate Muni (ITM) _ 20%
SPDR Nuveen Bloomberg Muni Bond 9
(TFI) 45%

Model allocation as of 8/31/26 - actual percentages may vary

National Muni is a Broad-Based
Municipal Bond Portfolio

o Designed for High Income Earnersin High
Tax States

o Diversified portfolio of municipal bond
ETFs

o Tax-advantaged income

o Canbe state-customized (when necessary)
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Fixed Income Portfolios

COMPOSITE PERFORMANCE THROUGH AUGUST 31, 2026

Annualized Standard Deviation
YTD 2026 1 Year 3 Year 5 Year 10 Year Return Since ) L
.. Since Inception™®
Inception

Total Return -0.16% 1.56% 4.24% 0.37% 1.69% 2.72%

National Muni -0.10% 3.38% 3.02% 0.37% 1.37% 2.17%

*Inception date for Fixed Income Total Return is 06/01/2009, and National Muni is 11/1/10. Performance returns and standard deviation are composite of all accounts included in the respective
portfolios. Returns are net of all transaction costs and net of Gradient Investment’s management fee but does not include the standard 1.009 advisor fee. These numbers are not meant to predict
your individual results which could be better or worse. Investor’s net returns may vary based on advisory fee, account size, and householding. Investing involves risk including the possible loss of

principal and past performance is no guarantee of future returns.




SUMMARY

Fixed Income Portfolio

o Portfolio designed to:

o Deliver diversified fixed income exposure
o Actively manage interest rate and credit risk
o Generaterisk appropriate income

o Volatility reduction compared to the stock market

o Suitable for qualified & non-qualified accounts

o National Muni Portfolio for High Income, High Tax investors

Account Minimum: $500 for each Portfolio

Gradient Investments, LLC (GI) is a third-party money manager offering fee-only investment management through independent Registered
Investment Advisory firms. For more information, please visit us at www.gradientinvestments.com or request a copy of Gradient Investments’
ADV Part 2A. Please consult your independent investment advisor or GI regarding your specific goals and objectives before investing.

off

FIXED INCOME
SERIES


http://www.gradientinvestments.com/
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